E: admin@ifx.com
T: 61 2 9956 7775
W: www.ifx.com.au

AUSTRALIAN
TAX ADVISER

Issue 2701 | July 2026

In This Issue

Section 1 - Professional Developments........icciimmeiimeimmemmmssmssssssss s 1
Trusts iN The FiriNg LiNE couuieiiii i e e et e e e e e e e e e eaen 1
1.1 Types of INter VIVOS TrUSES .. vuiuiiiitiiii i ens 1
q1.2 S0 WHat's Changing .. . ettt e et et e e e e 2
1.3  Who is most exposed to the changes? .........cooeiiiiiiiiiiiii e 3
1.4  Asset protection is not necessarily tax avoidance...........occovveiiiiiiiiiiiiiiiieens 4
1.5  The 2027 window: A critical turning point..........cooiiiiiiiiiiiiii e 5
1.6  The need for early planning.......c.oviuiiiiiiniiiiii e e e 5
91.7  Comparing the options: trust, company and individual ...........ccocoviiiiiiiiiiiiininns 5

Section 2 — Professional CUIFENCY .uuuirissemsssssmsmmmmssssssssmsmmmmmssssssssssismmsssssssssssssmsssnsssssssnnnnns 6

1S ank [Laeid BTER coscooosooomsooommooommooommeoomosoomo00-o000monenoneno00no0a000a0000a0000a00000000000m0000m00 6
1.8  Waiver of adjustment note requireMent ......c.vvuiiiiiiiiiiii e 6
91.9 Mandatory credit reporting relief now includes product testing accounts.............. 6
91.10 Approved Masters by Coursework for student assistance...........ccocevviiiniiiininnnn. 7
91.11 Medicare thresholds and pension supplement changes.........coovvvivviiiiiiiiiiiiniennns 7

Cases and DECISIONS ....uuireesusrsnmssismmnssssmmsnsssnmmnsssssmsnssssmmnnsssmmmnssssmmssssssmmnnsssmmsnssssmesnssssnsnnsss 9
91.12  Serious hardship groUNGS. ... iuiuiiiiieii e e e e e e e e e e eaeaae 9

Decision Impact Statements ........circciinmmmsinmmmsnmms - 11
[ R T O AV - T PP 11

Continued
SUBSCRIBE TO THIS NEED TO ASK AN ARCHIVE SEARCHING?
PUBLICATION ADVISER?
_ Use your username and
Click here Click here password to log onto
Can we help? Call customer support www.ifx.com.au to
Call 1300 360 905 on 1300 360 905 if you search our archives

Email admin@aifx.com.au have any difficulties. aand retrieve copies.


http://www.ifx.com.au
https://www.ato.gov.au/law/view/document?docid=TXR/TR9330/NAT/ATO/00001
https://www.ifx.com.au/Home/ShoppingCart?navTo=credits
http://www.ifx.com.au

E: admin@ifx.com
T: 61 2 9956 7775
W: www.ifx.com.au

AUSTRALIAN
TAX ADVISER

Issue 2710 | July 2026

| 1= = R O PP 13
91.15 UPEs not [0ans for DiV 7A PUIPOSES .....uvuiuiinieniiniensinnensensensensenssnsensensensensenns 14
1.16  DTA tie-breaker FUIES ...ouiuiiiii i et e e e e e aeans 17
91.17 BAS agent’s experience not sufficient for tax agent registration........................ 18
91.18 Stay of committal order refused........ccovuieiiiiieii 20
91.19 Decision Impact Statement — FCT vV MOIton ..........oovuiiniiiiiiiiiiniieinieneneanennes 21
91.20 ‘Taxploitation” schemes through fraudulent R&D claims..........coeeuviriiiiiiniiennnnnn. 24
91.21 Rental property and car expense deductions ............cceevieiniiiiiiiniineiieieieeennn 27
91.22 Amended assessments and shortfall penalties affirmed............ccooviiiiiiiiiinnnnnn. 28
Rulings and GUidelineS .....cuuuirresssnimmasssmmnessssimsssssnmmnssssmmssssssmmsssssmmsnssssmmssssssnenssssemnnsssnnnns 30
91.23 Treasury Fact Sheet on CGT and trust changes.........ccocoiviiiiiiiiiiiiciiien, 30
91.24 Identifying the employer in tripartite working arrangements............cocovvviviinnnnn 31
91.25 Temporary absences from foreign ServiCe ......ocuvveieieiiiiiiirii e eeinenenenneneenns 32
91.26  Cross-border supplies to Australian CONSUMErS.........vvuviiiiriiriiiieiiiieieeeieennenns 32
91.27 Tax and corporate whistleblowing review ..........ccooeiiiiiiiiiiiii e 33
91.28 Providing tax agent services whilst unregistered...........coocvviiiiiiiiiiiiin, 34
911.29  Product RUIINGS «..iviieieiiiiitiit e s e s s e e e e e s e en s ennen s 35
91.30 Data-matChing NOTICES .. ..iu ittt eaa e 35
1.31  ATO WEDSItE UPAATES .. euiviitiiitii i e e eaa e 35
R 7 O = T~ 2 o 38
13 VEETES 0000000000000000000000090000900000000000000900000EN00CN000CN0000N000N000000000000000000000000C000000000C00000000 38
NEW SOULN WalBS .uiiniiiiiiiitiii ittt ettt e e e e e e e e e e e e e e e e e e e e e ens 38
911.33  The 2026-27 BUdget.......cviiiiiiiiiiiiiiiiii 38
LA o o = 39
B 2 1 = o ) (T o L1 PP 39
(00 TT=T 0 = oo PSPPI 42
91.35 Landholder duty: shares found not to be group property .......c.ccovvveiniiiiiiinennn. 42

Continued


http://www.ifx.com.au

E: admin@ifx.com
T: 61 2 9956 7775
W: www.ifx.com.au

AUSTRALIAN
TAX ADVISER

Issue 2710 | July 2026

In This Issue



http://www.ifx.com.au

